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'LUHFWHXU GH 3XEOLFDWLRQ ODLUH GH
1r GH OD PDLULH
6LWH —QWHUQHW PDLULH QRXDWUH
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&RQVHLO PXQLFLSDO P

RY GH FHWH M DQFH GX FRQVHIOP XQESDOTXL IDWVXIW E FHOLGX P DY SU VHOBMRQ
FRP S\WV HWRIHQIMRQV EXGIT \BIUHV IDTWd ARG
GDUI \WMU BV U VXERW GHV EXGIHW GH @ FRP P XCQH HWGDWDIQWHP HQW G
U VXGBMGH |RGANRQOHP HOWVUHAHWMY - & SHOWHY GH (DQJ H  UKWWRWSRXUFRHALGH @
FRP P XCHE . & [ HVd SHOHV VRONHQ I NUH KDXWH  HQ UDIVRQ GH @ KDXWH GX
FROWGH O QHUIH GH @ U THARQ GH LIRX\WMV VXUD FRP P XQH GH @ P IVH DX QRWP HV
GHV EEWP HQW FRP P XQDX] HWEH GIXUHQUHHQ QHWR\ DI H GX J WHIHUGH O JOH

GH QH SDV DXJP HQMU FRPPH HQ HW GV \IX] GHV IP S@W FROVUG WDQATXH GV P T QDIHV DXURQNG M E

VXSSRUWMUXCQH KDXWH GHV EDVHV GIP SRMRQ G AG H SDUG:\BW CGH KDXWH GHV YDBIXWY GFDWHV HQ

SDUUDSSRW\E HQ HQ

5DSSHYGVVEX] E1RXEWH 7) 3% 7)31% HWT +

$SU\V DYRU DFFHSW ®V GHP DQGHV GH VXEYHQIRQY GHV DWRADWRQYY ®Y GX SU A GHQAVFRQMHO ®f PDILH D

SU VHQIV DX FRQUCP XQEFISDOBI EXGIHW TXLDT W YRW E OXQDQP W

o XQEXGIHWEH | RQAMRQQHP HQWSURFKH GH FHOILCH TXLVT TXITEWH E . & \MQDQAFRP S\WWM GH OH{ FH GHQW
GH I RQAMRQHP HOWFXP XD GH .8
o XQEXGIH\GIQHWYAHP HQN TXITEU E . & QNI UIDQAD ROV GX FRPWGX SURMWFHQIH ERXU B SURAW

AW BGH SHP IV HQ FRXLY GIOMKAIRQ FHALGH d P RMRQ P VDP IDQMIH HWGDP T QQIHP HOV GH O FRBI @
11Q GH @ WDQVIRWP DWRQ GH O FOILDIH SXETF HQ/ (' @ SDUWFRP P XQH E @ FROAMKPURQ GX IXMUS$/ 6 +
7RXWFHD SRXUWD TWH U DDA HQ O \BADYHF GHV UHFHWHY HQ FRXLY GIQAMKAIRQ ' (75 ) RQG 9HW&567 U JIRQDO

1()/( ( GXFDURQ1 DIRDBI ) ' 65
$XWHA FIMRQ ,aD1Wd A ®Y GX SU Fi GHOWFRQMHCP XQFSDAGH CH SGV &XHUD FDQICH VFRDILH DX]  KDELBIQN
RX DXWHY SHYRQGHV VXUD ST URGH GX VHSWP EUH DX DWD DILQ GH SU VHYHUBN BV GK\ JINGH
GH @ FDQICH VFROILH '

DWHYV ¢ UHWHQLU

I B




/\DYDX[] GHUWHP E@HP HOWGH @ FDUJ2 LH

' DQV ® FDGUH GH GDSSAFDWRQ GH GDU W SU IHFVRWDOGX MILABW DX\RIVDQAD VRAL W 9/ * E
SURF GHUDX UHP EOIHP HOAGH @ FDUINUH H SBRWH VXUBN VWMV | / HV &KHQDVHV z W / HV' DYV z
GHVWDYDX] A EXWURQMHQP DL SRXUXCH S URGH GH F QT DQV
&HV RSl IDWRQV J FHMMWQMDSSRWGH P DIVUDX] 1P SONXDQAD F IF XOMRQ GH F P IRQV V XIF RIBICHV Y BV
CH QRUH FRPPXQH 8Q Mg WDILH VST FIITXH D TW J IIQL SRXUPIQP VUGN QXIVIQF ¥~ GV F P IRQYV
DULYHUIRQA'SDU 0 DUA@ 9 IHQQH HP SXQMIRQMD IRXWM DABQAY WV 1R HY SXIV DSUWV @ 4 XIQBICH ®f
FKHP 1Q E JDXFKH SRXUD@UMVTX E @ F MINUWH & V RIMROAGH O F MINUH SDU®G! F KP 1Q F R P XQDOHW/ H
AL HIRQWHQ AUHPURQ GH @ URX\WM GH @ 6 DF IV MVSRXUUHSUHQGAUH @ IR 1 R HY Y B/ 1 RXEWH \RXWF 1D HQ
T YMIQAEH VH FURVHUSRXUSU VHYHU®BN DF F\RP HOV

/HY WDYDX] WH d IRXBIRQVHQ TXDWH F P SDIQHV
DQQXH®N HQNH DYUCHW/HSWP EUH & KDTXH FDP SDICH
GH SGMHXWY VHP DICHV VHID DQQRQA H DX P RQV TXIQ H
MRXY E DYDQFH 8Q T\BWGHV @] GHV UIRX\MV V kD
HIHPM DYDQARIDSUNY FKDTXH FDP SDICH SRXUT Y BHU
QCAGHFH GX WDIIE HWGHV U SDUDIRQY V RQAIDMY V L
JdRWDILH /HY FRQAMRQY GH FUF XOMRQ RQVITW
SDURIT HY DYHF @ FRP P XQH YRMCH SRXU @ WU GV
QXVDQRHV ' HV P HVXUHV GH M EXUMV V IHRQWT JDBP HQW
P LVHV HQ SOFH SRXUHQFDAHURHY SDW DHV

1RV YRV WWHQGRYY UJIXONHP HQN IQRPTV CH
PYROMRQ GV WYDX HNV GV PHY XV
FRPSOPHQBILWV HW FRPSWQY VX Y RH
FRP SU KHOVRQ

2 S«UDVIRQ GH GLDI QRWIE DUFK «RERILT XH
GDQV & FHOWH ERXUJ

" DQV G FDAH GX SURMWGH U DP T QDIHP HQAVGX FHQWH ERXU GRQMBI SHP IV GDP T QDIHUD TW REWQX ®f
VHS\WP EUWH XQH RST UDWRQ GH GIDI QRWAF DUFKT RBJ LTXH VHD @QFT H DYDQW®! G EXWGHY WDYDX[  VRXV
U VHYH GHV DIGHV HQ FRXY GREWQIRQ &H GIDIQRWE HW\SU YX VXUD STURGH GX DX DYyuO HW
FRP SUHQGAUD SGMHXLY SKDVHV  XCH H SBRUDIRQ LQMD®! GX WUDIQ VXIVIH GXCQH T \MGH DSSURRQAH DYHF XQ UDSSRWY
QDOVXUBN U VXERW

&HWHM & P DWFKH YIWH E SU VHYHU QRUH SDWP RIGH KMRUTXH HWE UHVSHRMU BV REQIDUIRQY ®JIDBNV @ HV DX
DP T QI HP HQW GDQV GHV ] RQHV SRIMQIH®P HOMIFKHY HQ YHVW HV DUFKT RBJITXHV

/ HV SOFHV GH SDUNQJ VHIRQAD VHYT HY E @ FOHQMB! GH @ FRILIHXVH HWDX]  KDEMBQW VH UHQEDQWE @ P DILH

1 RXV YRXV UHP HIFIRQV GH YRWH FRP SU KHQVIRQ SRXUBNV T YHQMWH®N SHWUEDIRQY @ HV E FHWH RST ULDWRQ 3 RXU
XM TXHWIRQ QKT VW SDV E FRQEFMUD P DILH










